Section 26.05(b) of Property Tax Code

Worksheet for Determination of Steps Required for Adoption of Tax Rate

City of Grand Prairie

& _:__;I'ax In ‘ease m Cu rrent Year

i Last year's taxable value, adjusted f01 court-ordered reductlons

divide by 100. To the result, add line 3.

Enter Line 6 of the Effective Tax Rate Worksheet. $12,602,202,204
2. Last year's M&O tax rate. .

Enter Line 26 of the Rollback Tax Rate Worksheet. $0.471196/$100
3. M&O taxes refunded for years preceding tax year 2017. $330.852
Enter Line 28E of the Rollback Tax Rate Worksheet. ’

4. Last year's M&C tax levy. Multiply line 1 times line 2 and $59,711,024

5. This year's total taxable value. Enter line 19 of the
Effective Tax Rate Worksheet.

$13,630,407,145

6. This year's proposed M&O tax rate -
Enter the proposed M&QO tax rate approved by the Governing Body. 30.463696/8100
7. This year's M&O tax levy. Multiply line 5 times .
fine 6 and divide by 100, $63,203,653
8. M&O Tax Increase (Decrease).
Subtract line 4 from line 7. $3,491,729
‘ Total Tax Rates R e e
9 Effectlve Total Tax Rate $0.622810/$100
110. This yeat's proposed total tax rate. $0.669998/8100
11. This year's rate minus effective rate. Subtract line 9 from line 10. $0.047188
12. Percentage change in total tax rate. Divide Line 1! by line 9. 7.58%
13 Effectwe M&O Tax Rate Enter line 30 of the Rollback Tax Rate Worksheet Adjust for $—0 437052/8100
Sales Tax using Line 44 of the Sales Tax Worksheet, if necessary. )
14. This year's proposed M&O tax rate. $0.463696/$100
15. This year's rate minus effective rate, Subtract line 13 from line 14, $0.026644

16. Percentage change in M&O tax rate. Divide line 15 by line 13.

6.10%

.{Subtract line 18 from line 19 and multiply result by line 17.

17 rThis year's taxéble vaiue on a $100,000 home, | $‘7100,00.0~
18. Last year's M&O tax rate, $0.471196/$100
19. This year's proposed M&Q tax rate. $0.463696/$100
20. This year's raised M&O taxes.

$-7.50




